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New financial advice regime

• Background and context

• What is happening now?

• Disclosure regulations

• Licensing fees and the FMA levy

• What are the expected time frames?



What is happening now?

https://www.mbie.govt.nz/info-services/business/business-law/financial-advisers/review-of-financial-advisers-act-2008/pdf-document-library/what-is-happening-now.png/image_view_fullscreen


Disclosure regulations

• Our aim is to help consumers make confident and informed 
financial decisions.

• MBIE is developing regulations that will set the disclosure 
requirements for the new regime.

• We have completed consumer testing and held industry 
workshops.

• Consulted on proposals in April-May 2018.

• Want to see consistency in what is disclosed while providing 
some flexibility in terms of the how information is disclosed.

• Next steps are to refine proposals and seek Government 
decisions.



Licensing fees and the FMA levy

• Licensing fees allow the FMA to recover the costs of 
processing licence applications.

• The majority of the FMA’s funding is paid by a levy which is 
charged to financial market participants.

• MBIE to consult on proposed licensing fees and changes to 
the FMA levy that will apply in the new regime.

• We need your feedback - important that the costs of the 
regime are fair and reasonable for firms of all sizes.



What are the expected time frames?


